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GDP Loss in the Aftermath of the COVID-19 Pandemic and Geopolitical Tensions E

* The expected world’s GDP loss accumulated from 2020 to 2023 is $26,732 billion (equivalent to 20.35% of the $130,580 billion

world GDP in 2019). The realized losses are $8,472 billion (6.49%) in 2020, S5,458 billion (4.18%) in 2021, and $5,919 billion
(4.47%) in 2022. The expected GDP loss for 2023 is $6,882 billion (5.21%).

 Even though, after the COVID-19 pandemic, most countries resumed economic growth in years 2021 or 2022, they are still
lagging their pre-COVID trends. Relative to potential, defined as the 2000 to 2019 average growth, the mean output losses in the
vears 2020 to 2023 are 8.62%, 7.75%, 7.36%, and 7.81%, respectively, where these percentages are expressed in the 2019 real
GDP level. Median values and 5% and 95% bounds in parenthesis of the GDP losses are 7.51% (1.11%, 20.40%) in 2020, 6.73% (-
0.74%, 23.36%) in 2021, 6.85% (-2.70%, 24.71%) in 2022, and an expected 7.88% (-4.23%, 28.08%) in 2023.

* |n the 2020 to 2022 period, the accumulated world’s GDP loss was 15.20% of 2019 GDP. By income levels, based on the World
Bank country classifications, high-income countries lost 12.13%, upper middle-income countries lost 20.28%, lower middle-
income countries lost 25.21%, and low-income countries lost 20.43%. By regions, North America lost 7.98%, Latin America and
the Caribbean lost 18.52%, Europe and Central Asia lost 14.38% with the European Union losing 13.12%, the Sub-Saharan Africa

lost 20.68%, the Middle East and North Africa lost 18.70%, with the Arab World losing 24.24%, South Asia lost 29.49%, while
East Asia and Pacific lost 19.3%.

 The presentation provides individual information about potential and observed GDP, and the GDP loss in years 2020, 2021, 2022
and 2023, all expressed as a percentage of 2019 GDP for 215 countries and territories and 48 regions and country groups.

* To aid interpreting the tables, we provide graphical examples of the GDP loss in the United States, China, and Mexico in the 2020
— 2023 period. For the US expected accumulated GDP losses are equivalent to USD 1,759 billion (8.58% of its 2019 GDP), for

China accumulated losses are USD 11,567 billion (51.42% of its 2019 GDP), and for Mexico losses are USD 779 billion (31.04% of
its 2019 GDP).
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World GDP Loss Relative to Potential from 2020 to 2023 )

The expected global GDP loss accumulated from 2020 to 2023 is $26,732 billion (equivalent to 20.47% of the $130,580 billion world GDP in 2019). The realized losses are
S8,472 billion (6.49%) in 2020, S5,458 billion (4.18%) in 2021, and $5,919 billion (4.53%) in 2022. The expected GDP loss for 2023 is $6,882 billion (5.27%).

World’s GDP Loss Relative to Potential; Observed from 2020 to 2022 World’s GDP Loss Relative to Potential; Observed from 2020 to 2022
and Expected for 2023, PPP (constant 2017 international $ billions) and Expected for 2023, (expressed in % of 2019 GDP)
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Source: Own calculations. Data for years 2019, 2020, 2021 and 2022 is from the World Bank Indicators, while data for 2023 is from the International Monetary Fund World Economic Outlook (WEQO) October 2023. Output loss
compares the potential output assuming that during 2020, 2021 and 2022, the world economy had grown at the 2000 to 2019 average growth rate of 3.54%, relative to the observed levels of -2.95% in 2020, 6.16% in 2021 and
3.34% in 2022. For 2023 we use the WEO Growth Projections for the Global Economy of 3%. www.bankandfinance.net




US GDP Loss Relative to Potential from 2020 to 2023

US GDP (constant 2017 international US $ billions) US GDP (% of 2019 GDP)
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Source: Own calculations. Data for years 2019, 2020, 2021 and 2022 is from the World Bank Indicators, while data for 2023 is from the International Monetary Fund World Economic Outlook (WEQO) October 2023. Output loss
compares the potential output assuming that during 2020, 2021 and 2022, the US economy had grown at the 2000 to 2019 average growth rate of 2.08%, relative to the observed levels of -2.8% in 2020, 5.95% in 2021 and 2.06%
in 2022. For 2023 we use the WEO Growth Projections for the US Economy of 2.08%. www.bankandfinance.net




China GDP Loss Relative to Potential from 2020 to 2023

China GDP (constant 2017 international US S billions) China GDP (% of 2019 GDP)
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Source: Own calculations. Data for years 2019, 2020, 2021 and 2022 is from the World Bank Indicators, while data for 2023 is from the International Monetary Fund World Economic Outlook (WEQO) October 2023. Output loss
compares the potential output assuming that during 2020, 2021 and 2022, the Chinese economy had grown at the 2000 to 2019 average growth rate of 9.01%, relative to the observed levels of 2.24% in 2020, 8.45% in 2021 and
2.99% in 2022. For 2023 we use the WEO Growth Projections for the Chinese Economy of 5.01%. www.bankandfinance.net




Mexico GDP Loss Relative to Potential from 2020 to 2023

Mexico GDP (constant 2017 international US S billions) Mexico GDP (% of 2019 GDP)
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Source: Own calculations. Data for years 2019, 2020, 2021 and 2022 is from the World Bank Indicators, while data for 2023 is from the International Monetary Fund World Economic Outlook (WEQO) October 2023. Output loss
compares the potential output assuming that during 2020, 2021 and 2022, the Mexican economy had grown at the 2000 to 2019 average growth rate of 2.07%, relative to the observed levels of -7.99% in 2020, 4.72% in 2021
and 3.06% in 2022. For 2023 we use the WEO Growth Projections for the Mexican Economy of 3.18%. www.bankandfinance.net




Distribution of the GDP Losses of Countries in the World in Years 2020, 2021, 2022, and 2023

Own calculations. Data for years 2019, 2020, 2021 and 2022 is from the World Bank Indicators, while data for 2023 is from the International Monetary Fund World Economic
Outlook (WEQO) October 2023. Output loss is computed as the difference between potential output and observed (or expected for 2023) output. Potential output is computed
using the assumption that from 2020 to 2023, each country grows at its 2000 to 2019 average rate. Observations to the right of the red line represent output losses. Summary
statistics, including mean, and percentiles are reported in the tables. Values are in percentage points of each country’s 2019 GDP.
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GDP Losses by Regions or Country Groups

Potential in % of 2019 GDP

Observed in % of 2019 GDP

Output Loss Relative to Potential in % of 2019 GDP

Accumulated

Accumulated
Output Loss

Region or Country Group Potential 2020 Potential 2021 Potential 2022 Observed 2020 Observed 2021 Observed 2022 Output Loss 2020 | Output Loss 2021 | Output Loss 2022 Output Loss 2020. 2021 and
2020 and 2021 !
2022
Africa Eastern and Southern 103.95 108.05 112.31 97.24 101.63 105.24 6.71 6.42 7.07 13.13 20.20
Africa Western and Central 105.06 110.38 115.96 99.22 103.23 107.15 5.84 7.15 8.81 12.99 21.80
Arab World 103.85 107.84 111.99 95.44 99.00 105.01 8.41 8.85 6.98 17.26 24.24
Central Europe and the Baltics 103.50 107.13 110.88 96.62 102.80 107.04 6.88 4.33 3.85 11.21 15.06
Caribbean small states 102.06 104.16 106.30 92.45 97.62 110.69 9.61 6.54 -4.39 16.15 11.76
East Asia & Pacific (excluding high income) 107.76 116.12 125.13 100.82 107.86 111.81 6.94 8.26 13.33 15.20 28.53
Early-demographic dividend 104.58 109.37 114.38 96.15 102.76 108.63 8.43 6.61 5.76 15.04 20.80
East Asia & Pacific 105.54 111.38 117.55 99.88 105.98 109.31 5.66 5.40 8.24 11.06 19.30
Europe & Central Asia (excluding high income) 104.24 108.67 113.28 98.56 105.66 105.27 5.68 3.00 8.01 8.69 16.70
Europe & Central Asia 102.25 104.54 106.89 95.03 100.86 103.41 7.21 3.68 3.48 10.90 14.38
Euro area 101.39 102.81 104.24 93.73 98.79 102.27 7.66 4.01 1.97 11.68 13.65
European Union 101.67 103.37 105.10 94.31 99.54 103.16 7.36 3.83 1.93 11.19 13.12
Fragile and conflict affected situations 104.26 108.70 113.33 95.92 97.54 96.05 8.34 11.16 17.28 19.50 36.78
High income 102.04 104.13 106.26 95.68 100.81 103.81 6.36 3.32 2.44 9.68 12.13
Heavily indebted poor countries (HIPC) 104.71 109.63 114.79 100.20 103.94 108.75 4.51 5.69 6.04 10.20 16.25
IBRD only 105.42 111.14 117.16 98.04 105.10 108.91 7.38 6.04 8.26 13.43 21.69
IDA & IBRD total 105.39 111.08 117.07 98.21 104.99 108.89 7.19 6.09 8.18 13.28 21.46
IDA total 105.13 110.52 116.19 99.87 103.97 108.73 5.26 6.55 7.46 11.81 19.28
IDA blend 104.76 109.74 114.97 98.74 104.06 109.09 6.02 5.68 5.87 11.70 17.57
IDA only 105.45 111.19 117.24 100.75 103.90 108.44 4.70 7.28 8.80 11.98 20.78
Latin America & Caribbean (excluding high income) 102.55 105.17 107.86 93.63 99.89 103.54 8.92 5.29 4.33 14.21 18.53
Latin America & Caribbean 102.60 105.27 108.01 93.51 100.02 103.83 9.09 5.25 4.18 14.34 18.52
Least developed countries: UN classification 105.63 111.58 117.87 101.12 103.30 108.42 4.51 8.28 9.45 12.79 22.24
Low income 104.98 110.21 115.69 100.77 102.69 106.99 4.21 7.52 8.70 11.73 20.43
Lower middle income 105.32 110.92 116.82 96.91 102.93 108.01 8.41 7.99 8.81 16.40 25.21
Low & middle income 105.47 111.24 117.32 98.30 105.05 108.89 7.17 6.19 8.43 13.36 21.79
Late-demographic dividend 106.06 112.49 119.30 99.71 106.79 110.06 6.35 5.69 9.24 12.04 21.28
Middle East & North Africa 103.75 107.63 111.66 96.77 100.92 106.66 6.98 6.71 5.00 13.69 18.70
Middle income 105.48 111.25 117.35 98.26 105.09 108.92 7.22 6.17 8.42 13.38 21.81
Middle East & North Africa (excluding high income) 103.53 107.18 110.96 97.72 102.07 106.29 5.81 5.11 4.68 10.92 15.59
North America 102.09 104.23 106.41 97.04 102.74 104.96 5.05 1.49 1.44 6.54 7.98
OECD members 101.98 104.01 106.07 95.72 101.11 104.08 6.27 2.90 2.00 9.16 11.16
Other small states 104.90 110.03 115.42 95.00 98.92 103.13 9.89 11.12 12.29 21.01 33.30
Pre-demographic dividend 104.77 109.76 114.99 97.54 100.42 104.60 7.23 9.34 10.39 16.56 26.95
Pacific island small states 102.24 104.52 106.86 87.66 84.08 92.39 14.58 20.44 14.47 35.02 49.50
Post-demographic dividend 101.84 103.71 105.61 95.43 100.41 102.61 6.40 3.30 3.00 9.70 12.70
South Asia 106.11 112.59 119.47 95.39 103.26 110.03 10.72 9.33 9.44 20.05 29.49
Sub-Saharan Africa (excluding high income) 104.40 109.00 113.79 98.11 102.33 106.07 6.29 6.66 7.72 12.96 20.68
Sub-Saharan Africa 104.40 108.99 113.79 98.10 102.33 106.07 6.30 6.67 7.72 12.96 20.68
Small states 104.32 108.83 113.54 94.48 98.42 103.98 9.84 10.42 9.55 20.25 29.81
East Asia & Pacific (IDA & IBRD) 107.76 116.12 125.13 100.82 107.86 111.81 6.94 8.26 13.33 15.20 28.53
Europe & Central Asia (IDA & IBRD) 104.15 108.47 112.97 98.29 105.32 105.94 5.86 3.15 7.02 9.01 16.03
Latin America & Caribbean (IDA & IBRD) 102.65 105.36 108.15 93.52 100.10 103.90 9.12 5.27 4.26 14.39 18.65
Middle East & North Africa (IDA & IBRD) 103.53 107.18 110.96 97.78 102.12 106.34 5.74 5.06 4.62 10.80 15.42
South Asia (IDA & IBRD) 106.11 112.59 119.47 95.39 103.26 110.03 10.72 9.33 9.44 20.05 29.49
Sub-Saharan Africa (IDA & IBRD) 104.40 108.99 113.79 98.10 102.33 106.07 6.30 6.67 7.72 12.96 20.68
Upper middle income 105.55 111.42 117.60 98.88 106.08 109.34 6.67 5.34 8.26 12.01 20.28
World 103.54 107.21 111.01 97.05 103.03 106.47 6.49 4.18 4.53 10.67 15.20

Source: Own calculations using data from the World Bank Indicators. Output loss compares the potential output assuming that in 2020 to 2022 the region had grown at the

2000 to 2019 average growth rate relative to the observed levels. Output loss is expressed as percentage of the region’s 2019 GDP level.
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GDP Losses in America

Potential in % of 2019 GDP

Observed in % of 2019 GDP

Output Loss Relative to Potential in % of 2019 GDP

Accumulated Accumulated | Accumulated
Region Income Group Country Potential 2020 | Potential 2021 |Potential 2022 | Potential 2023 Observed 2020|0Observed 2021|Observed 2022|0Observed 2023 OUt;’;;(;' Qss OUt;);; ;' pss Ou?;;zl' 0ss Om;;;; o 2(?zu(;cput Loss zcglat'pz‘:;zl'::: d gg;g:‘;;;:f
agd 2021 2022 2022 and 2023

High income Bermuda 100.60 101.20 101.80 102.41 93.16 95.97 98.78 7.43 5.23 3.02 12.66 15.68
High income Canada 102.17 104.39 106.66 108.97 94.93 99.68 103.07 104.40 7.25 4.71 3.59 4.57 11.95 15.54 20.11
High income United States 102.08 104.21 106.39 108.60 97.23 103.01 105.14 107.33 4.85 1.20 1.25 1.28 6.05 7.30 8.58
High income Aruba 101.82 103.66 105.54 107.46 81.41 95.39 105.37 107.79 20.40 8.27 0.18 -0.33 28.68 28.85 28.52
Upper middle income  |Argentina 101.98 104.01 106.07 108.17 90.06 99.42 104.63 102.02 11.93 4.58 1.43 6.15 16.51 17.95 24.10
High income Antigua and Barbuda 102.57 105.21 107.92 110.69 82.50 87.91 95.34 100.67 20.07 17.31 12.58 10.02 37.38 49.96 59.98
High income Bahamas, The 100.92 101.84 102.77 103.71 76.49 89.48 102.34 106.75 24.42 12.36 0.43 -3.04 36.78 37.21 34.18
Upper middle income Belize 103.31 106.73 110.27 113.92 86.60 99.78 111.88 116.36 16.71 6.95 -1.61 -2.44 23.67 22.06 19.61
Lower middle income Bolivia 104.17 108.51 113.03 117.73 91.26 96.83 99.81 101.60 12.90 11.67 13.22 16.13 24.57 37.79 53.92
Upper middle income Brazil 102.42 104.90 107.43 110.03 96.72 101.55 104.49 107.72 5.70 3.35 2.94 2.31 9.04 11.98 14.30
High income Barbados 100.68 101.36 102.04 102.73 86.69 86.52 95.18 99.46 13.99 14.83 6.86 3.27 28.82 35.68 38.95
High income Chile 103.79 107.72 111.80 116.04 93.85 104.87 107.43 106.86 9.93 2.85 4.37 9.18 12.78 17.16 26.34
Upper middle income Colombia 103.81 107.77 111.87 116.13 92.75 102.96 110.68 112.28 11.06 4.80 1.19 3.86 15.86 17.05 20.91
Upper middle income Costa Rica 104.03 108.23 112.59 117.13 95.73 103.17 107.62 112.37 8.30 5.05 4.97 4.76 13.36 18.33 23.09
Upper middle income Cuba
High income Curagao 99.86 99.73 99.59 99.45 81.56 85.01 18.30 14.71 33.01
High income Cayman Islands 101.28 102.58 103.89 105.23 94.89 98.71 6.39 3.87 10.25
Upper middle income Dominica 101.60 103.23 104.89 106.57 83.40 89.14 94.44 98.80 18.21 14.09 10.45 7.77 32.30 42.75 50.52
Upper middle income Dominican Republic 104.97 110.19 115.67 121.42 93.28 104.73 109.82 113.07 11.69 5.46 5.85 8.34 17.15 23.00 31.35
Upper middle income Ecuador 103.36 106.84 110.43 114.15 92.21 96.12 98.95 100.31 11.15 10.72 11.48 13.84 21.87 33.35 47.19
Upper middle income Grenada 102.67 105.40 108.21 111.10 86.24 90.29 95.52 99.22 16.42 15.12 12.69 11.88 31.54 44.23 56.10
Upper middle income Guatemala 103.48 107.09 110.82 114.67 98.21 106.07 110.44 114.23 5.27 1.02 0.38 0.45 6.29 6.67 7.12
Lower middle income Honduras 104.09 108.34 112.77 117.39 91.04 102.45 106.54 109.63 13.05 5.90 6.23 7.75 18.95 25.19 32.94
Lower middle income Haiti 101.73 103.50 105.29 107.12 96.69 94.96 93.36 91.96 5.04 8.54 11.93 15.16 13.58 25.51 40.67
Upper middle income  [Jamaica 100.81 101.63 102.45 103.28 90.10 94.24 98.20 100.17 10.71 7.38 4.25 3.12 18.10 22.35 25.46
High income St. Kitts and Nevis 103.16 106.42 109.78 113.25 85.47 84.72 92.34 96.87 17.69 21.70 17.44 16.38 39.39 56.83 73.21
Upper middle income  |St. Lucia 101.56 103.14 104.75 106.39 75.63 84.89 97.96 101.12 25.93 18.26 6.80 5.27 44.19 50.98 56.25
High income St. Martin (French part)
Upper middle income Mexico 102.07 104.19 106.35 108.56 92.01 96.36 99.31 102.46 10.06 7.84 7.05 6.10 17.90 24.94 31.04
Lower middle income Nicaragua 103.20 106.50 109.91 113.42 98.23 108.40 112.46 115.86 4.96 -1.90 -2.56 -2.44 3.07 0.51 -1.94
High income Panama 105.92 112.18 118.82 125.85 82.33 95.37 105.68 112.02 23.58 16.81 13.14 13.83 40.39 53.53 67.36
Upper middle income Peru 104.77 109.77 115.01 120.49 89.13 101.09 103.80 104.98 15.64 8.68 11.20 15.52 24.32 35.52 51.04
High income Puerto Rico 100.04 100.08 100.12 100.17 95.80 96.21 99.45 98.75 4.24 3.87 0.68 1.42 8.11 8.79 10.21
Upper middle income Paraguay 103.35 106.80 110.38 114.07 99.18 103.16 103.24 107.86 4.17 3.64 7.13 6.20 7.80 14.94 21.14
Upper middle income El Salvador 101.99 104.01 106.08 108.19 92.12 102.42 105.08 107.39 9.86 1.59 1.00 0.79 11.46 12.45 13.25
Upper middle income  Suriname 103.14 106.37 109.71 113.15 84.02 81.73 83.27 85.06 19.11 24.64 26.43 28.08 43.75 70.18 98.26
High income Sint Maarten (Dutch part) 100.94 101.88 102.84 103.80 83.50 89.60 98.29 17.44 12.29 4.55 29.73 34.28
High income Turks and Caicos Islands 104.48 109.16 114.04 119.15 73.22 79.79 79.39 31.26 29.37 34.65 60.63 95.28
High income Trinidad and Tobago 103.42 106.96 110.61 114.40 92.32 91.37 93.64 95.99 11.10 15.58 16.97 18.41 26.68 43.65 62.06
High income Uruguay 102.55 105.16 107.83 110.58 93.74 98.68 103.54 104.57 8.81 6.47 4.29 6.00 15.28 19.57 25.57
Upper middle income  |St. Vincent and the Grenadines 102.17 104.39 106.65 108.96 96.26 96.99 101.79 108.13 5.91 7.40 4.86 0.83 13.31 18.17 19.00

Venezuela, RB 97.96 95.97 94.02 92.10 70.01 70.71 76.36 79.42 27.96 25.26 17.65 12.69 53.22 70.88 83.56

Source: Own calculations. Data for years 2019, 2020, 2021 and 2022 is from the World Bank Indicators, while data for 2023 is from the International Monetary Fund World Economic Outlook (WEQO) October 2023.
Output loss compares the potential output assuming that during 2020, 2021 and 2022, each country’s economy had grown at its 2000 to 2019 average growth rate, relative to the observed levels. For 2023 we use the
WEO Growth Projections and compare the potential and expected output levels. www.bankandfinance.net




GDP Losses in Europe and Central Asia

Output Loss Relative to Potential in % of 2019 GDP

Potentialin % of 2019 GD Observed in % of 2019 GDP Accumulated | Accumulated
G C ial 2020 ial 202 ial 2022 ial 2023 ob d 2020l0b d2021/0b d2022/0b d 2023 Output Loss Output Loss Output Loss Output Loss %ccumulated Output Loss Output Loss
Income Group ountry Potentia Potentia 1|Potentia Potentia serve serve 1|Observe serve 2020 2021 2022 2023 zozu(;zl:,; L;;;l 2020, 2021 and| 2020, 2021,
2022 2022 and 2023
Upper middle income Albania 104.25 108.68 113.30 118.11 96.70 105.31 110.41 114.40 7.55 3.37 2.88 3.71 10.92 13.80 17.51
High income Andorra 102.67 104.38 106.11 107.86 89.70 97.14 105.70 107.86 12.97 7.24 0.41 0.00 20.21 20.62 20.62
Upper middle income Armenia 106.57 113.58 121.05 129.01 92.80 98.09 110.45 118.22 13.77 15.49 10.60 10.79 29.27 39.87 50.66
High income Austria 101.62 103.27 104.94 106.64 93.55 97.81 102.70 102.79 8.08 5.46 2.25 3.85 13.54 15.78 19.63
Upper middle income Azerbaijan 108.77 118.32 128.70 139.99 95.70 101.07 105.74 108.40 13.07 17.24 22.96 31.59 30.32 53.28 84.87
High income Belgium 101.72 103.47 105.25 107.07 94.64 100.59 103.85 104.89 7.08 2.89 1.40 2.17 9.97 11.37 13.54
Upper middle income Bulgaria 103.50 107.13 110.88 114.77 96.04 103.37 106.85 108.63 7.46 3.76 4.04 6.15 11.22 15.26 21.40
Upper middle income Bosnia and Herzegovina 103.50 107.13 110.88 114.76 96.98 104.15 108.21 110.38 6.52 2.97 2.67 4.38 9.49 12.16 16.54
Upper middle income Belarus 104.54 109.29 114.25 119.44 99.33 101.75 96.97 98.55 5.21 7.54 17.28 20.89 12.75 30.04 50.93
High income Switzerland 101.94 103.92 105.94 108.00 97.62 101.75 103.84 104.74 4.32 2.18 2.10 3.26 6.49 8.59 11.85
High income Channel Islands
High income Cyprus 102.77 105.61 108.54 111.54 95.63 101.98 107.72 110.14 7.14 3.64 0.82 1.40 10.78 11.60 13.00
High income Czechia 102.95 105.98 109.11 112.32 94.50 97.85 100.26 100.45 8.45 8.13 8.84 11.88 16.58 25.42 37.30
High income Germany 101.36 102.75 104.15 105.57 96.30 98.83 100.60 100.06 5.06 3.91 3.55 5.51 8.97 12.52 18.03
High income Denmark 101.39 102.79 104.22 105.66 98.01 102.76 106.69 108.50 3.38 0.03 -2.47 -2.84 3.41 0.93 -1.91
High income Spain 101.85 103.73 105.65 107.61 88.67 93.57 98.67 101.09 13.18 10.17 6.98 6.52 23.34 30.32 36.84
High income Estonia 104.01 108.17 112.50 117.01 99.45 107.42 106.04 103.63 4.56 0.75 6.47 13.38 5.31 11.78 25.16
High income Finland 101.64 103.32 105.01 106.74 97.65 100.62 102.72 102.58 4.00 2.70 2.30 4.16 6.69 8.99 13.15
High income France 101.44 102.90 104.38 105.89 92.22 98.50 101.03 101.99 9.23 4.40 3.36 3.90 13.63 16.98 20.89
High income Faroe Islands
High income United Kingdom 101.82 103.68 105.57 107.50 88.97 95.73 99.65 100.13 12.86 7.95 5.92 7.37 20.81 26.73 34.10
Upper middle income Georgia 105.40 111.09 117.09 123.41 93.24 103.00 113.41 120.43 12.16 8.09 3.68 2.98 20.25 23.93 26.91
High income Gibraltar
High income Greece 100.35 100.69 101.04 101.39 91.00 98.67 104.51 107.08 9.35 2.02 -3.46 -5.69 11.37 7.91 2.22
High income Greenland
High income Croatia 102.10 104.24 106.42 108.65 91.42 103.37 109.91 112.88 10.68 0.87 -3.50 -4.23 11.54 8.05 3.81
High income Hungary 102.67 105.41 108.23 111.12 95.46 102.34 107.02 106.66 7.21 3.08 1.21 4.46 10.28 11.49 15.96
High income Isle of Man
High income Ireland 104.93 110.09 115.52 121.21 106.18 120.61 135.05 137.76 -1.26 -10.52 -19.53 -16.55 -11.78 -31.31 -47.87
High income Iceland 103.14 106.39 109.73 113.18 92.76 96.78 103.01 106.45 10.39 9.61 6.72 6.73 20.00 26.72 33.45
High income Italy 100.41 100.82 101.23 101.64 91.02 97.38 100.96 101.64 9.39 3.44 0.27 0.00 12.82 13.09 13.09
Upper middle income Kazakhstan 106.53 113.48 120.88 128.77 97.50 101.69 104.95 109.73 9.03 11.78 15.93 19.04 20.81 36.74 55.78
Lower middle income Kyrgyz Republic 104.46 109.12 113.99 119.07 91.60 97.25 104.08 107.59 12.86 11.87 9.91 11.48 24.73 34.63 46.11
High income Liechtenstein
High income Lithuania 104.21 108.60 113.17 117.93 99.98 105.96 107.96 107.77 4.23 2.64 5.21 10.17 6.87 12.08 22.25
High income Luxembourg 102.88 105.83 108.88 112.01 99.20 104.26 105.88 105.41 3.67 1.57 3.00 6.59 5.24 8.24 14.83
High income Latvia 103.81 107.76 111.86 116.11 97.80 101.77 103.78 104.30 6.01 5.99 8.08 11.81 11.99 20.07 31.88
High income Monaco
Upper middle income Moldova 104.48 109.16 114.05 119.16 91.72 104.50 98.29 100.26 12.76 4.66 15.76 18.90 17.41 33.18 52.08
Upper middle income North Macedonia 102.88 105.85 108.91 112.05 93.89 99.06 101.19 103.71 9.00 6.79 7.72 8.33 15.79 23.51 31.84
Upper middle income Montenegro 103.14 106.38 109.71 113.16 84.69 95.74 101.57 106.15 18.45 10.64 8.14 7.01 29.08 37.22 44.23
High income Netherlands 101.56 103.14 104.75 106.39 96.11 100.79 105.30 105.88 5.45 2.36 -0.55 0.51 7.80 7.26 7.76
High income Norway 101.67 103.37 105.10 106.86 98.72 102.57 105.94 108.35 2.95 0.80 -0.84 -1.50 3.75 2.92 1.42
High income Poland 103.86 107.86 112.03 116.35 97.98 104.69 109.79 110.41 5.88 3.18 2.23 5.94 9.05 11.29 17.22
High income Portugal 100.91 101.83 102.76 103.69 91.70 96.75 103.21 105.57 9.21 5.08 -0.46 -1.88 14.29 13.84 11.96
High income Romania 104.05 108.25 112.63 117.19 96.32 101.90 106.79 109.12 7.72 6.35 5.85 8.07 14.07 19.92 27.99
Upper middle income Russian Federation 103.76 107.66 111.70 115.90 97.35 102.81 100.68 102.95 6.41 4.85 11.02 12.95 11.26 22.28 35.23
High income San Marino 100.26 100.52 100.78 101.04 93.35 101.25 106.35 108.71 6.91 -0.74 -5.58 -7.67 6.17 0.60 -7.08
Upper middle income Serbia 103.61 107.36 111.24 115.26 99.10 106.58 108.98 111.13 4.52 0.78 2.26 4.13 5.30 7.55 11.68
High income Slovak Republic 103.82 107.79 111.90 116.18 96.66 101.36 103.06 104.43 7.16 6.42 8.85 11.75 13.58 22.43 34.18
High income Slovenia 102.48 105.02 107.63 110.30 95.68 103.53 109.10 111.32 6.80 1.49 -1.47 -1.02 8.29 6.82 5.81
High income Sweden 102.33 104.72 107.17 109.67 97.83 103.10 105.82 105.09 4,51 1.63 1.35 4.58 6.13 7.48 12.05
Lower middle income Tajikistan 107.69 115.97 124.89 134.50 104.40 114.21 123.35 131.37 3.29 1.76 1.54 3.13 5.05 6.59 9.73
Upper middle income Turkmenistan 108.07 116.79 126.22 136.40 96.60 101.06 102.70 105.23 11.47 15.73 23.51 31.17 27.20 50.71 81.89
Upper middle income Turkiye 104.93 110.11 115.54 121.25 101.94 113.51 119.83 124.57 2.99 -3.40 -4.29 -3.33 -0.41 -4.70 -8.02
Lower middle income __|Ukraine 102.43 104.93 107.48 110.10 96.25 99.56 | 7059 | 7200 | 6.19 5.36 36.89 38.10 11.55 48.44 86.54
Lower middle income Uzbekistan 106.52 113.47 120.86 128.75 102.00 109.55 115.76 122.11 4.52 3.92 5.11 6.64 8.44 13.55 20.19
Upper middle income Kosovo 104.65 109.52 114.62 119.95 94.66 104.83 108.51 112.64 9.99 4.69 6.10 7.31 14.68 20.78 28.10

Source: Own calculations. Data for years 2019, 2020, 2021 and 2022 is from the World Bank Indicators, while data for 2023 is from the International Monetary Fund World Economic Outlook (WEQ) October 2023.

Output loss compares the potential output assuming that during 2020, 2021 and 2022, each country’s economy had grown at its 2000 to 2019 average growth rate, relative to the observed levels. For 2023 we use the
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WEO Growth Projections and compare the potential and expected output levels.




GDP Losses in Sub-Saharan Africa

Potential in % of 2019 GDP

Observed in % of 2019 GDP

Output Loss Relative to Potential in % of 2019 GDP

Output Loss

Output Loss

Output Loss

Output Loss

Accumulated

Accumulated
Output Loss

Accumulated
Output Loss

Region Income Group Country Potential 2020 |Potential 2021 | Potential 2022 | Potential 2023 Observed 2020|0Observed 2021/Observed 2022|Observed 2023 2020 2021 2022 2023 zgzuotr:;':jL;;;l 2020, 2021 and| 2020, 2021,
2022 2022 and 2023
Sub-Saharan Africa Lower middle income Angola 105.49 111.29 117.40 123.85 94.36 95.49 98.40 99.64 11.13 15.80 19.00 24.22 26.93 45.93 70.15
Sub-Saharan Africa Low income Burundi 102.49 105.05 107.67 110.36 100.33 103.44 105.35 108.86 2.17 1.61 2.32 1.49 3.78 6.10 7.59
Sub-Saharan Africa Lower middle income Benin 104.52 109.24 114.18 119.33 103.85 111.28 118.24 124.74 0.67 -2.04 -4.06 -5.41 -1.37 -5.43 -10.84
Sub-Saharan Africa Low income Burkina Faso 105.65 111.61 117.92 124.57 101.93 108.97 110.58 115.42 3.72 2.64 7.33 9.16 6.36 13.69 22.85
Sub-Saharan Africa Upper middle income Botswana 103.54 107.20 110.99 114.92 91.27 102.10 108.01 112.16 12.27 5.09 2.98 2.76 17.36 20.34 23.10
Sub-Saharan Africa Low income Central African Republic 101.26 102.53 103.83 105.13 100.90 101.81 101.81 102.79 0.36 0.73 2.02 2.35 1.09 3.10 5.45
Sub-Saharan Africa Lower middle income Cote d'lvoire 103.45 107.02 110.71 114.53 101.74 108.86 116.20 123.40 1.71 -1.84 -5.49 -8.88 -0.13 -5.62 -14.50
Sub-Saharan Africa Lower middle income Cameroon 104.19 108.55 113.09 117.83 100.26 103.92 107.60 111.88 3.93 4.63 5.49 5.94 8.55 14.05 19.99
Sub-Saharan Africa Low income Congo, Dem. Rep. 104.77 109.76 114.99 120.47 101.74 108.04 117.69 125.61 3.03 1.72 -2.70 -5.14 4.75 2.05 -3.09
Sub-Saharan Africa Lower middle income Congo, Rep. 102.59 105.25 107.97 110.77 93.76 91.70 93.12 96.87 8.83 13.55 14.86 13.90 22.38 37.23 51.13
Sub-Saharan Africa Lower middle income Comoros 103.22 106.54 109.97 113.51 99.80 101.91 104.35 107.48 3.41 4.63 5.62 6.03 8.04 13.67 19.69
Sub-Saharan Africa Lower middle income Cabo Verde 105.05 110.36 115.93 121.79 80.70 86.19 101.46 105.94 24.35 24.16 14.47 15.85 48.52 62.99 78.84
Sub-Saharan Africa Low income Eritrea
Sub-Saharan Africa Low income Ethiopia 108.94 118.68 129.29 140.84 106.06 112.04 118.00 125.21 2.88 6.64 11.29 15.64 9.51 20.80 36.44
Sub-Saharan Africa Upper middle income Gabon 102.31 104.68 107.10 109.57 98.16 99.60 102.63 105.46 4.15 5.07 4.47 4.11 9.22 13.69 17.80
Sub-Saharan Africa Lower middle income Ghana 106.07 112.51 119.33 126.58 100.51 105.90 109.33 110.60 5.56 6.61 10.01 15.98 12.16 22.17 38.15
Sub-Saharan Africa Lower middle income Guinea 104.49 109.19 114.09 119.21 104.92 109.01 114.14 120.90 -0.43 0.17 -0.05 -1.69 -0.26 -0.30 -1.99
Sub-Saharan Africa Low income Gambia, The 103.19 106.48 109.88 113.38 100.59 104.88 110.05 116.16 2.60 1.60 -0.17 -2.78 4.20 4.03 1.25
Sub-Saharan Africa Low income Guinea-Bissau 103.28 106.68 110.18 113.80 97.60 101.31 104.85 109.57 5.68 5.37 5.32 4.22 11.05 16.37 20.60
Sub-Saharan Africa Upper middle income Equatorial Guinea 108.94 118.68 129.28 140.84 95.76 94.85 97.84 91.75 13.18 23.82 31.45 49.09 37.00 68.45 117.54
Sub-Saharan Africa Lower middle income Kenya 104.30 108.79 113.48 118.36 99.73 107.30 112.50 118.08 4.58 1.50 0.98 0.28 6.07 7.05 7.33
Sub-Saharan Africa Low income Liberia 102.41 104.87 107.39 109.98 97.02 101.86 106.75 111.62 5.39 3.02 0.64 -1.64 8.40 9.04 7.41
Sub-Saharan Africa Lower middle income Lesotho 102.58 105.23 107.95 110.73 94.38 95.85 96.42 98.47 8.20 9.38 11.53 12.26 17.58 29.11 41.37
Sub-Saharan Africa Low income Madagascar 103.06 106.21 109.46 112.81 92.86 98.19 101.92 106.00 10.20 8.02 7.54 6.81 18.22 25.76 32.57
Sub-Saharan Africa Low income Mali 104.86 109.96 115.31 120.92 98.76 101.78 105.53 110.28 6.10 8.18 9.78 10.64 14.28 24.06 34.70
Sub-Saharan Africa Low income Mozambique 106.53 113.49 120.90 128.80 98.80 101.10 105.30 112.64 7.73 12.39 15.61 16.16 20.12 35.73 51.89
Sub-Saharan Africa Lower middle income Mauritania 103.78 107.71 111.79 116.02 99.06 101.48 106.76 111.61 4.72 6.23 5.03 4.41 10.95 15.98 20.39
Sub-Saharan Africa Upper middle income Mauritius 104.10 108.37 112.81 117.44 85.40 88.31 95.98 100.87 18.70 20.06 16.83 16.57 38.76 55.60 72.17
Sub-Saharan Africa Low income Malawi 104.34 108.87 113.60 118.53 100.80 103.57 104.53 106.31 3.54 5.30 9.07 12.23 8.84 17.91 30.14
Sub-Saharan Africa Upper middle income Namibia 103.76 107.67 111.72 115.93 91.90 95.14 99.48 102.28 11.87 12.53 12.25 13.65 24.40 36.64 50.29
Sub-Saharan Africa Low income Niger 105.07 110.39 115.98 121.86 103.55 104.99 117.06 121.87 1.52 5.40 -1.08 -0.01 6.92 5.85 5.84
Sub-Saharan Africa Lower middle income Nigeria 105.66 111.65 117.97 124.65 98.21 101.79 105.10 108.11 7.46 9.86 12.87 16.53 17.31 30.18 46.72
Sub-Saharan Africa Low income Rwanda 107.75 116.09 125.09 134.78 96.63 107.14 115.88 123.02 11.12 8.96 9.21 11.75 20.08 29.29 41.04
Sub-Saharan Africa Low income Sudan 102.04 104.12 106.24 108.40 96.37 94.57 93.67 76.53 5.67 9.55 12.57 31.88 15.22 27.79 59.66
Sub-Saharan Africa Lower middle income Senegal 104.14 108.45 112.93 117.60 101.34 107.97 112.45 117.07 2.80 0.48 0.48 0.54 3.27 3.75 4.29
Sub-Saharan Africa Low income Sierra Leone 105.99 112.35 119.08 126.22 98.03 102.06 105.63 108.53 7.96 10.29 13.45 17.69 18.25 31.71 49.39
Sub-Saharan Africa Low income Somalia 108.12 116.90 126.39 136.65 102.49 106.64 111.76 114.89 5.63 10.26 14.63 21.76 15.89 30.52 52.28
Sub-Saharan Africa Low income South Sudan
Sub-Saharan Africa Lower middle income Sao Tomé and Principe 104.76 109.74 114.96 120.43 103.02 104.96 105.93 106.46 1.73 4.78 9.03 13.97 6.51 15.54 29.51
Sub-Saharan Africa Lower middle income Eswatini 103.01 106.10 109.29 112.58 98.44 106.20 110.36 113.74 4.57 -0.10 -1.07 -1.16 4.47 3.40 2.24
Sub-Saharan Africa High income Seychelles 102.98 106.05 109.22 112.47 91.35 96.28 104.76 109.11 11.63 9.77 4.46 3.36 21.40 25.86 29.22
Sub-Saharan Africa Low income Chad 106.52 113.47 120.86 128.74 98.40 97.22 99.39 103.37 8.12 16.25 21.47 25.38 24.37 45.84 71.21
Sub-Saharan Africa Low income Togo 103.64 107.41 111.32 115.37 101.98 108.09 114.37 120.54 1.66 -0.67 -3.04 -5.17 0.99 -2.05 -7.22
Sub-Saharan Africa Lower middle income Tanzania 106.33 113.07 120.23 127.85 101.99 106.40 111.25 117.05 4.34 6.67 8.98 10.79 11.01 19.99 30.79
Sub-Saharan Africa Low income Uganda 106.24 112.87 119.91 127.39 102.95 106.59 111.55 116.64 3.29 6.28 8.36 10.75 9.56 17.92 28.67
Sub-Saharan Africa Upper middle income South Africa 102.67 105.42 108.24 111.13 93.66 98.26 100.27 101.20 9.02 7.16 7.97 9.93 16.18 24.15 34.08
Sub-Saharan Africa Lower middle income Zambia 105.85 112.05 118.61 125.55 97.21 101.69 106.51 110.30 8.64 10.36 12.10 15.26 19.00 31.10 46.36
Sub-Saharan Africa Lower middle income Zimbabwe 100.52 101.04 101.57 102.09 92.18 99.99 103.39 107.67 8.34 1.05 -1.82 -5.57 9.39 7.57 1.99

Source: Own calculations. Data for years 2019, 2020, 2021 and 2022 is from the World Bank Indicators, while data for 2023 is from the International Monetary Fund World Economic Outlook (WEQO) October 2023.
Output loss compares the potential output assuming that during 2020, 2021 and 2022, each country’s economy had grown at its 2000 to 2019 average growth rate, relative to the observed levels. For 2023 we use the
WEO Growth Projections and compare the potential and expected output levels.
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GDP Losses in the Middle East, North Africa and South Asia

Output Loss Relative to Potential in % of 2019 GDP

Potential in % of 2019 GDP

Observed in % of 2019 GDP

Accumulated |Accumulated %C::;?;tjlf;::
Region TG EEE GeUaE Potential | Potential | Potential | Potential Observed | Observed | Observed | Observed Output Loss | Output Loss | Output Loss | Output Loss | Output Loss | Output Loss 2020, 2021,
2020 2021 2022 2023 2020 2021 2022 2023 2020 2021 2022 2023 2020 and 2020, 2021
2021 and 2022 | 2022and
2023
High income United Arab Emirates 104.35 108.88 113.61 118.55 95.04 98.77 106.08 109.67 9.30 10.12 7.53 8.87 19.42 26.94 35.82
High income Bahrain 104.46 109.11 113.98 119.06 95.36 97.90 102.66 105.48 9.10 11.21 11.32 13.58 20.32 31.63 45.22
Lower middle income |Djibouti 106.25 112.89 119.94 127.43 101.20 106.06 109.24 114.70 5.05 6.83 10.70 12.73 11.87 22.57 35.30
Lower middle income |Algeria 103.29 106.69 110.20 113.82 94.90 98.13 101.17 105.05 8.39 8.56 9.03 8.78 16.95 25.98 34.76
Lower middle income [Egypt, Arab Rep. 104.39 108.98 113.76 118.76 103.55 106.96 114.00 118.74 0.84 2.02 -0.24 0.02 2.86 2.62 2.64
Lower middle income |Iran, Islamic Rep. 103.01 106.12 109.32 112.61 103.33 108.21 111.18 114.49 -0.32 -2.09 -1.86 -1.88 -2.40 -4.27 -6.14
Upper middle income [Iraq 105.43 111.15 117.19 123.55 87.96 89.36 95.62 93.00 17.47 21.80 21.57 30.55 39.26 60.83 91.37
High income Israel 103.83 107.81 111.94 116.23 98.14 106.59 113.49 117.05 5.69 1.21 -1.55 -0.82 6.90 5.35 4.54
Lower middle income |Jordan 104.44 109.08 113.92 118.98 98.39 100.58 103.10 105.78 6.05 8.50 10.82 13.20 14.54 25.36 38.56
High income Kuwait 103.56 107.25 111.07 115.03 91.14 92.34 99.89 99.28 12.42 14.91 11.18 15.74 27.33 38.51 54.26
Lower middle income [Lebanon 103.16 106.42 109.78 113.25 78.60 73.10 24.56 33.32 57.88
Upper middle income |Libya 103.29 106.69 110.21 113.84 70.21 92.24 91.10 102.53 33.08 14.45 19.11 11.30 47.53 66.64 77.95
Lower middle income [Morocco 104.17 108.52 113.05 117.76 92.81 100.17 101.25 103.67 11.36 8.35 11.79 14.09 19.70 31.50 45.59
High income Malta 104.95 110.14 115.59 121.31 91.39 102.18 109.18 113.31 13.56 7.96 6.41 7.99 21.52 27.93 35.93
High income Oman 103.29 106.68 110.18 113.80 96.62 99.61 103.90 105.13 6.66 7.07 6.28 8.68 13.73 20.01 28.69
Upper middle income |West Bank and Gaza 103.92 107.98 112.21 116.60 88.68 94.90 98.63 101.59 15.23 13.08 13.58 15.01 28.32 41.90 56.91
High income Qatar 109.06 118.95 129.73 141.49 96.36 97.89 102.62 105.11 12.70 21.06 27.11 36.38 33.76 60.87 97.25
High income Saudi Arabia 103.71 107.55 111.53 115.67 95.66 99.41 108.10 108.93 8.05 8.14 3.43 6.74 16.19 19.62 26.36
Low income Syrian Arab Republic
Lower middle income [Tunisia 103.13 106.37 109.70 113.14 91.18 95.20 97.60 98.88 11.95 11.17 12.10 14.26 23.12 35.22 49.48
Low income Yemen, Rep. 100.18 100.37 100.55 100.74 91.50 90.59 91.94 91.48 8.68 9.78 8.61 9.25 18.47 27.08 36.33
South Asia Low income Afghanistan 106.66 113.77 121.36 129.44 97.65 77.44 9.02 36.34 45.35
South Asia Lower middle income [Bangladesh 106.08 112.53 119.37 126.63 103.45 110.63 118.48 125.62 2.63 1.90 0.89 1.01 4.54 5.43 6.44
South Asia Lower middle income [Bhutan 107.09 114.69 122.83 131.55 89.99 93.67 98.12 103.35 17.10 21.02 24.71 28.19 38.13 62.84 91.03
South Asia Lower middle income [India 106.46 113.34 120.66 128.46 94.17 102.69 109.88 116.84 12.29 10.65 10.78 11.62 22.94 33.72 45.33
South Asia Lower middle income [Sri Lanka 105.18 110.62 116.35 122.38 95.38 98.73 91.00 9.80 11.90 25.35 21.70 47.05
South Asia Upper middle income|Maldives 105.73 111.78 118.18 124.95 66.51 94.27 105.87 114.41 39.22 17.51 12.31 10.54 56.73 69.04 79.58
South Asia Lower middle income |[Nepal 104.54 109.28 114.24 119.42 97.63 102.35 108.10 108.93 6.91 6.93 6.14 10.49 13.83 19.97 30.46
South Asia Lower middle income |Pakistan 104.29 108.75 113.41 118.27 98.73 105.13 111.64 111.11 5.56 3.62 1.78 7.17 9.18 10.96 18.13

Source: Own calculations. Data for years 2019, 2020, 2021 and 2022 is from the World Bank Indicators, while data for 2023 is from the International Monetary Fund World Economic Outlook (WEQO) October 2023.
Output loss compares the potential output assuming that during 2020, 2021 and 2022, each country’s economy had grown at its 2000 to 2019 average growth rate, relative to the observed levels. For 2023 we use the
WEO Growth Projections and compare the potential and expected output levels.
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GDP Losses in East Asia and Pacific

Potential in % of 2019 GDP

Observed in % of 2019 GDP

Output Loss Relative to Potential in % of 2019 GDP

Accumulated |[Accumulated %:srr?;:lf;::
Region TSR EEE Count Potential Potential Potential Potential Observed | Observed | Observed | Observed Output Loss | Output Loss | Output Loss | Output Loss | Output Loss | Output Loss ) ozg, 2021,
2020 2021 2022 2023 2020 2021 2022 2023 2020 2021 2022 2023 2020 and | 2020, 2021
2021 and 2022 | 2022and
2023
East Asia & Pacific High income American Samoa
East Asia & Pacific High income Australia 102.91 105.91 108.99 112.17 99.95 102.18 105.88 107.76 2.96 3.73 3.11 4.41 6.69 9.80 14.21
East Asia & Pacific High income Brunei Darussalam 100.96 101.92 102.89 103.88 101.13 99.52 97.90 97.15 -0.18 2.40 4.99 6.73 2.22 7.21 13.93
East Asia & Pacific Upper middle income [China 109.01 118.84 129.55 141.23 102.24 110.88 114.19 119.91 6.78 7.97 15.36 21.32 14.74 30.10 51.42
East Asia & Pacific Upper middle income |Fiji 102.20 104.46 106.76 109.11 83.00 78.76 91.46 98.28 19.20 25.70 15.30 10.84 44.90 60.21 71.04
East Asia & Pacific Lower middle income [Micronesia, Fed. Sts. 100.60 101.21 101.82 102.43 98.23 95.10 94.51 96.97 2.37 6.10 7.30 5.46 8.47 15.77 21.23
East Asia & Pacific High income Guam
East Asia & Pacific High income Hong Kong SAR, China 103.54 107.21 111.01 114.95 93.46 99.48 96.02 100.24 10.09 7.74 14.99 14.71 17.83 32.82 47.53
East Asia & Pacific Upper middle income [Indonesia 105.26 110.80 116.63 122.76 97.93 101.56 106.95 112.27 7.33 9.24 9.67 10.49 16.56 26.24 36.73
East Asia & Pacific High income Japan 100.83 101.68 102.52 103.38 95.72 97.77 98.78 100.71 5.11 3.90 3.75 2.67 9.02 12.76 15.43
East Asia & Pacific Lower middle income |[Cambodia 107.74 116.08 125.07 134.75 96.90 99.84 104.99 110.92 10.84 16.25 20.08 23.83 27.09 47.17 71.00
East Asia & Pacific Lower middle income Kiribati 101.80 103.63 105.49 107.39 98.34 106.08 107.73 110.51 3.46 -2.45 -2.24 -3.12 1.01 -1.24 -4.36
East Asia & Pacific High income Korea, Rep. 104.12 108.42 112.89 117.55 99.29 103.41 106.05 107.59 4.83 5.01 6.84 9.96 9.85 16.68 26.64
East Asia & Pacific Lower middle income [Lao PDR 107.08 114.67 122.79 131.49 100.50 103.04 105.83 110.03 6.58 11.62 16.96 21.46 18.20 35.16 56.62
East Asia & Pacific Upper middle income|Marshall Islands 102.10 104.24 106.43 108.66 98.16 99.25 100.74 103.76 3.94 4.99 5.69 4.90 8.93 14.62 19.52
East Asia & Pacific Lower middle income [Myanmar 109.85 120.67 132.55 145.61 103.17 84.69 87.24 89.49 6.68 35.98 45.32 56.12 42.65 87.97 144.10
East Asia & Pacific Lower middle income [Mongolia 106.93 114.33 122.25 130.72 95.44 97.00 101.71 107.30 11.48 17.33 20.54 23.42 28.81 49.35 72.77
East Asia & Pacific High income Northern Mariana Islands
East Asia & Pacific Upper middle income |Malaysia 105.07 110.39 115.99 121.87 94.47 97.39 105.85 110.05 10.60 13.01 10.14 11.82 23.61 33.75 45.57
East Asia & Pacific High income New Caledonia
East Asia & Pacific High income Nauru 107.13 114.77 122.96 131.73 104.24 107.63 110.17 110.71 2.89 7.14 12.79 21.01 10.04 22.83 43.84
East Asia & Pacific High income New Zealand 102.86 105.81 108.84 111.96 99.35 104.48 106.73 107.93 3.52 1.33 2.11 4.03 4.85 6.95 10.98
East Asia & Pacific Lower middle income |Philippines 105.47 111.24 117.33 123.75 90.48 95.65 102.89 108.37 14.99 15.59 14.44 15.39 30.58 45.02 60.41
East Asia & Pacific Upper middle income |Palau 101.06 102.13 103.22 104.32 90.89 78.77 77.23 77.84 10.17 23.36 25.99 26.47 33.53 59.52 85.99
East Asia & Pacific Lower middle income |Papua New Guinea 104.06 108.29 112.69 117.27 96.83 96.93 101.39 104.48 7.23 11.36 11.30 12.79 18.59 29.89 42.68
East Asia & Pacific Low income Korea, Dem. People's Rep.
East Asia & Pacific High income French Polynesia
East Asia & Pacific High income Singapore 105.19 110.64 116.38 122.41 96.10 104.63 108.45 109.58 9.09 6.01 7.93 12.84 15.09 23.02 35.86
East Asia & Pacific Lower middle income [Solomon Islands 102.71 105.50 108.36 111.30 96.62 96.07 92.17 94.48 6.09 9.43 16.19 16.82 15.52 31.71 48.53
East Asia & Pacific Upper middle income [Thailand 103.98 108.11 112.41 116.87 93.93 95.33 97.81 100.45 10.04 12.77 14.60 16.43 22.82 37.41 53.84
East Asia & Pacific Lower middle income [Timor-Leste 104.85 109.94 115.27 120.86 131.91 138.89 114.60 116.32 -27.06 -28.96 0.67 4.54 -56.02 -55.35 -50.81
East Asia & Pacific Upper middle income[Tonga 101.60 103.22 104.86 106.54 100.49 97.81 95.89 98.34 1.11 5.41 8.97 8.20 6.52 15.49 23.69
East Asia & Pacific Upper middle income [Tuvalu 102.39 104.84 107.35 109.91 95.73 97.45 98.11 101.89 6.67 7.39 9.24 8.02 14.05 23.29 31.31
East Asia & Pacific Lower middle income |Vietnam 106.61 113.66 121.17 129.18 102.87 105.50 113.96 119.32 3.75 8.16 7.21 9.86 11.90 19.11 28.98
East Asia & Pacific Lower middle income |[Vanuatu 102.87 105.82 108.86 111.99 95.01 95.62 97.39 98.84 7.86 10.20 11.47 13.15 18.06 29.53 42.68
East Asia & Pacific Lower middle income [Samoa 103.14 106.38 109.72 113.16 96.89 90.03 84.61 91.38 6.25 16.35 25.11 21.78 22.60 47.71 69.49

Source: Own calculations. Data for years 2019, 2020, 2021 and 2022 is from the World Bank Indicators, while data for 2023 is from the International Monetary Fund World Economic Outlook (WEQO) October 2023.

Output loss compares the potential output assuming that during 2020, 2021 and 2022, each country’s economy had grown at its 2000 to 2019 average growth rate, relative to the observed levels. For 2023 we use the
WEO Growth Projections and compare the potential and expected output levels. www.bankandfinance.net
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